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KHALED HANAfi FROM THE ANNUAL INVEStMENT MEETING (AIM) IN ABU DHABI: THE ARAB REGION WILL BECOME ONE OF THE

WorLp's Most IMPORTANT Logistics CENTERS By 2030
Secretary-General of the Union of
Arab Chambers, Dr. Khaled Hanafi,
emphasized during the session
he moderated, titled “Bridging
Continents: The Arab Region as a
Global Logistics Power,” within
the Arab Regional Forum held as
part of the activities of the Annual
Investment Meeting (AIM Congress
2025) in the UAE capital, Abu Dhabi,
the event was attended by heads of
state, prime ministers, ministers, and
the Secretary-General of the League
of Arab States, Ahmed Aboul Gheit,
as well as a large crowd of Arab and
foreign private sector leaders, senior
officials and directors of international
organizations, and a group of
decision-makers, investors, experts,
and academics from around the
world, "The Arab region is witnessing
a dynamic economic transformation,
with logistics becoming one of the
most important pillars for achieving
sustainable development," he
explained, adding that "according to
the World Bank's 2023 report, the
Arab region represents 10 percent of
global trade, thanks to its strategic
geographic location. In addition,
World Trade Organization estimates
indicate that the volume of intra-Arab
trade has increased by 15 percent
over the past five years, reflecting
significant growth in regional
economic cooperation.”

The Union’s  Secretary-General
expects the e-commerce market in the
Middle East and North Africa region
to grow by 20 percent annually over
the next five years, which will increase
demand for advanced logistics
services. He noted that the challenges
carry  within  them  promising
investment opportunities for investors
seeking to benefit from the expected
growth in the logistics sector in the region, especially with the
major projects being implemented, including, for example, the
expansion of the historic Suez Canal. In addition to developing
the surrounding economic zone, the canal's capacity increased
by 50 percent, allowing 97 ships to pass daily, compared to
49 ships before the expansion. In addition, the Suez Canal
Economic Zone has attracted investments amounting to $15
billion in sectors such as energy, industry, and logistics, while
the project has contributed to increasing Suez Canal revenues to
$7 billion annually, according to 2023 statistics.

He noted that "the Port of Tangier Med is considered one
of the largest ports in Africa and the Mediterranean region.
The port is located on the Strait of Gibraltar, which gives it
a strategic location to connect Europe with Africa and the
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world. It also contributes 7 percent
of Morocco's GDP. Meanwhile, the
Aqaba Logistics Center, which aims
to transform the city of Aqaba into a
regional logistics hub, thanks to its
strategic location on the Red Sea, has
a capacity of 1.5 million containers
annually. The project has also
contributed to a 20 percent increase
in Jordan's foreign trade volume
since its inception. Meanwhile,
the Iraqi railway project aims to
connect Iraqi ports with Turkey, Iran,
and neighboring countries. 2,000
kilometers of railway lines have
been developed, reducing the time
it takes to transport goods between
Iraqi cities. Transportation costs have
also been reduced by 20 percent,
and the project has contributed to a
10 percent increase in Iraq's foreign
trade volume.”

The Secretary-General of the Union
stated that “Arab countries will
not be able to achieve a global
logistical position without adopting
modern technology. According to a
McKinsey report, investing in digital
technology can increase supply
chain efficiency by up to 40 percent.
In this regard, the UAE is leading
regional efforts through projects such
as port digitization, where artificial
intelligence  technologies  were
implemented at Dubai Ports, reducing
ship unloading time by 20 percent.
While the GCC Railway will provide
arapid land transport network linking
the Gulf countries, which will reduce
transportation costs by 30 percent,
according to estimates by the Gulf
Transport Authority.”

Dr. Khaled Hanafi stated, "The Arab
regionhasall theingredients to become
a global logistics powerhouse, as it
boasts a strategic location, a growing
infrastructure, and a strong political will. However, achieving
this vision requires regional and international cooperation and
investment in technology and innovation."

He stressed that “the Union of Arab Chambers is committed to
leading these efforts and working with all partners to achieve
this vision. By 2030, we aspire for the Arab region to become
one of the world's most important logistics centers. To achieve
this vision, we need to increase investment in infrastructure.
The World Bank estimates that the region needs investments
of up to $1 trillion in infrastructure by 2030. We also need
to enhance regional cooperation through initiatives such as
the Greater Arab Free Trade Area, which will contribute to
increasing intra-regional trade by 50 percent by 2030.”
Source (Union of Arab Chambers)
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EcypT PLANS To ATTRACT $60 BILLION IN FOREIGN DIRECT

[ |
INVEStMENT

Hossam Heiba, CEO of the General
Authority for Investment and Free
Zones in Egypt, revealed that "the
Egyptian government has set ambitious
targets for the coming years, including
attracting $60 billion in foreign direct
investment, increasing the value of
exports to $145 billion, and working
to achieve a private sector contribution
of up to 65 percent of total investments
by 2030." In his speech at the
Egyptian-French Business Forum,
Heiba explained that "France is one
of Egypt's major partners, with French
investments in the country exceeding $7 billion, contributing to
the creation of more than 50,000 job opportunities through more
than 180 French companies operating in the Egyptian market."
He noted that "Egypt has succeeded in implementing structural
economic reforms that have contributed to strengthening the
investment environment. In 2024, Egypt achieved foreign direct
investment inflows amounting to $46.6 billion, reflecting the
international community's growing confidence in the Egyptian
economy."

Source (Al-Arabiya.net Website, Edited)

I UAE Leaps THE MIDDLE East IN BANKING SECTOR ASSETS

His Highness Sheikh Mansour bin
Zayed Al Nahyan, Deputy Prime
Minister, Minister of Presidential
Affairs, and Chairman of the Board
of Directors of the Central Bank of
the UAE, revealed that the UAE will &
achieve remarkable economic growth
of 3.9 percent in 2024, thanks to the
strong performance of the non-oil
sectors.

He explained that “the banking
sector has achieved record levels of
total assets exceeding AED 4 trillion
and 560 billion, placing the UAE at
the forefront of the Middle East in this field." The country also
strengthened the resilience of its financial system by improving
capital and asset quality indicators and enhancing banks' ability
to meet global economic challenges. In the context of achieving
the goals of the Climate Neutrality Strategy 2050, the Central
Bank has directed financial institutions to adopt green economy
policies and develop innovative systems to enhance resilience to
environmental risks, thus contributing to building a sustainable
economy.”

Source (Al-Khaleej Emirati Newspaper, Edited)

EXPATRIATE REMITTANCES IN SAUDI ARABIA INCREASED By

APPROXIMATELY 38 PERCENT

Remittances from expatriates in Saudi
Arabia rose by 37.04 percent year-
on-year in February, an increase of
3.46 billion riyals ($921.33 million)
compared to the same month last year.
According to data from the Saudi
Central Bank (SAMA), expatriate
remittances rose to 12.78 billion riyals
($3.41 billion) in February, compared
to 9.33 billion riyals ($2.49 billion) in
the same month of 2024.

On a monthly basis, the value of
expatriate remittances in the Kingdom
decreased by 6.98 percent in February,
equivalent to 959 million riyals ($255.73 million), compared to the
value of remittances in January, which amounted to 13.74 billion
riyals ($3.67 billion).

Source (Al-Rai Kuwaiti Newspaper, Edited)
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O1L PRICES ARE RECOVERING AND RISING BY MORE THAN 1%

AFTER A DECLINE DUE TO TRUMP’S TARIfS
Oil prices rose more than 1 percent
on Tuesday, recovering from a heavy
sell-off in previous sessions amid
concerns that US tariffs could lead
to a decline in demand and a global
economic recession.

Brent crude futures rose 81 cents, or
1.26 percent, to $65.02 a barrel. U.S.
West Texas Intermediate (WTI) crude
futures rose 92 cents, or 1.52 percent,
to $61.61 a barrel.

Oil prices fell 2 percent in Monday's
session, approaching their lowest
levels in four years, due to fears that tariffs imposed by US
President Donald Trump could lead to a global recession and a
decline in energy demand.

Source (Al-Arabiya.net Website, Edited)

GoLb Posts SLIGHT GAINS AMID INfIATION DATA AND FED

MINUTES

Gold prices rose slightly on Tuesday from a nearly four-
week low hit in the previous session, as growing concerns
about the global trade war between the United States and
its major trading partners boosted demand for safe-haven
assets.

Spot gold rose 0.3 percent to $2,990.48 per ounce. Prices
had fallen to their lowest level since March 13 on Monday.
US gold futures also rose 1.1 percent to $3,004.70. As for
other precious metals, spot silver fell 0.1 percent to $30.08
per ounce, while platinum rose 0.6 percent to $918.55, and
palladium fell 0.9 percent to $910.50.

Source (Al-Arabiya.net Website, Edited)
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